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Market Rents

g Greater Tokyo: A large fall in rents of between

M¥ 5-20% was recorded in the greater Tokyo area

! from the peak in the third quarter of 2007. However,
the gradual economic recovery and lack of large-scale
mte warehouse space means that rent levels have bottomed
. in and around the popular metropolitan areas. This is
partly as a result of a boost in demand for space

from tenants taking advantage of lower rents and
consoldiating to reduce costs. New demand was
approximately 600,000 sgm last year.
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recovery in exports has improved the demand side, but

Rents: Q4 2010 Greater Tokyo rents may not recover until late 2nd quarter 2011.
s J) =™ . Greater Osaka: Like Nagoya, Osaka was heavily hit by
£ 3 %¥.  the down turn in cargo volumes though the ports of
[ T B Pl A = | Osaka and Kobe. Given more warehouse projects were
¢ i (el S . puton hold in Osaka compared to Tokyo following the
e S R o RS B financial crisis, latent demand could see rents recover
B D f - “"  reasonably quickly in Osaka, Japan’s second largest city.
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Rents: Q4 2010 Greater Nagoya
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(Faround Rokko Island 3, 000yen=3, A00ven tsubo
(FIntand Osakal{Hokusetsu District) 3, 300yen=3, 700yen tsuba
‘ 5 . @inland Osaka 3,200yen=3, H0yentsubo
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