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Expected Cap Rate
2005 2006 2007 2008 2009 2010
Type Location April [ October| April [ October| April [October| April | October| April |October| April | October
Single tenant Type Coastal Area Tokyo (Koto District) 6.5% 6.0% 6.0% 5.8% 5.7% 5.5% 5.5% 5.7% 6.0% 6.1% 6.1% 6.0%
Building Features : 2 - 3 stories |Good access to a trunk |Nagoya(Nagoya Port District) 7.0% 6.5% 6.3% 6.0% 6.0% 6.0% 6.3% 6.6% 6.9% 7.0% 7.0%
Total floor area of 10,000 m3, (road or interchange of |[Osaka(Osaka Port District) 7.0% 6.5% 6.3% 6.0% 6.0% 6.0% 6.2% 6.5% 6.8% 6.8% 6.8%
more or less. highway Fukuoka(Hakata Port District) 6.5% 6.9% 7.0% 7.0% 7.0%
Order lease and the remaining |[Inland Area Tokyo(Tama District) 7.0% 6.5% 6.1% 6.0% 6.0% 5.8% 5.8% 6.0% 6.3% 6.5% 6.5% 6.5%
lease term10 years or more. Good access to a trunk |Chiba(Narita District) 7.0% 6.5% 6.3% 6.1% 6.0% 6.0% 6.3% 6.6% 6.8% 6.8% 6.8%
Financial credit capability of road or interchange of |[Nagoya(Northern Nagoya) 7.1% 6.5% 6.5% 6.2% 6.0% 6.0% 6.3% 6.7% 7.0% 7.0% 7.0%
tenant is standardized level. highway Osaka(Around East Osaka) 7.0% 6.8% 6.5% 6.2% 6.0% 6.0% 6.3% 6.5% 6.8% 6.8% 6.8%
Fukuoka(Fukuoka IC District) 6.5% 7.0% 7.1% 7.1% 7.0%
Multiple tenants Type Coastal Area Tokyo (Koto District) 6.7% 6.2% 6.0% 6.0% 5.8% 5.5% 5.5% 5.7% 6.0% 6.1% 6.1% 6.0%
Building Features : 3 - 4 stories |Good access to a trunk |Nagoya(Nagoya Port District) 7.0% 6.5% 6.4% 6.0% 6.0% 6.0% 6.3% 6.7% 7.0% 7.0% 7.0%
Total floor area of 50,000 m3, |road or interchange of |Osaka(Osaka Port District) 7.0% 6.7% 6.5% 6.3% 6.0% 6.0% 6.3% 6.7% 6.8% 6.8% 6.8%
more or less, highway Fukuoka(Hakata Port District) 6.5% 6.9% 7.1% 7.1% 7.1%
unloading area(berth) at first Inland Area Tokyo (Tama District) 7.0% 6.8% 6.3% 6.0% 6.0% 5.8% 5.8% 6.0% 6.3% 6.5% 6.5% 6.5%
and third floor. Good access to a trunk |Chiba(Narita District) 7.0% 6.7% 6.5% 6.2% 6.0% 6.0% 6.3% 6.7% 6.8% 6.9% 6.9%
4 tenants, more or less road or interchange of |[Nagoya(Northern Nagoya) 7.4% 6.8% 6.5% 6.3% 6.0% 6.0% 6.4% 6.7% 7.0% 7.0% 7.0%
highway Osaka(Around East Osaka) 7.2% 6.8% 6.6% 6.4% 6.0% 6.0% 6.4% 6.8% 7.0% 7.0% 7.0%
Fukuoka(Fukuoka IC District) 6.5% 7.0% 7.2% 7.2% 7.1%
|Quantity of Response (firms) 39 44 49 59 55 64 65 64 67 62 69 79
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Information in this data sheet has been prepared in good faith, in the interests of informing the market about the general state of Japanese and Chinese industrial real
estate. While we believe the information to be accurate, we make no guarantee about it. We welcome feedback on our data. It is ultimately your responsibility to
independently confirm its accuracy and completeness. Any projections, opinions etc are for reference only and do not represent financial or legal advice or the current or

future performance of the market. This report should be not be reproduced without prior written permission of Bear Logi Co.Ltd.




